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PRESSRELEASE

GÉCAMINESdefineswithERGnewbasesfortheirpartnershipin
BOSSMINING

Lubumbashi,on10December2018– GÉCAMINES andENRC AfricaHoldingsLimited

(“ENRC”)havecompleted,on7December2018,atransactionsettingthefoundationsfora

redefinedcollaborationwithintheirjointcompanyBOSSMININGSAS.

Thetransactioninparticularcomprises:

1.TheincreaseofGÉCAMINES’stakeinBOSSMININGSAS,broughtfrom 30%to49%,

ENRC’sstakebeingreducedfrom 70%to51%;

2.TherestorationofBOSSMININGSAS’negativeequitysituation,inaccordancewith

thelawsapplicable;

3.TheannulmentofBOSS MINING SAS’financialindebtednesstowardstheENRC

group,throughtheconversionintoequityoftheoutstandingamountoftheintragroup

loansgrantedbytheENRCgrouptoBOSSMININGSAS,ofanamountofmorethan

USD1.5billion;

4.TheelaborationofarestructuringplanofBOSSMININGSAS’activities,inorderto

increaseitslong-term economicsustainability;

5.TherestructuringofBOSSMININGSAS’subcontractingpolicy;

6.Arevaluation,forthefuture,ofthedepositsandmineralstransferredbyGÉCAMINES

toBOSSMININGSAS,byraisingtheamountofthepasdeportepayablebyENRCto

GÉCAMINES,increasedfrom USD35pertonofcopper,toUSD165pertonofcopper

andcopperequivalent,identified,inaccordancewithJORC standards,abovean

agreedthreshold;

7.The parties’mutualwithdrawalfrom the arbitration proceeding initiated by

GÉCAMINESagainstENRCandBOSSMININGSASbeforetheInternationalChamber

ofCommerce,theextinctionofGÉCAMINES’claimsregardingthesituationofBOSS

MINING SAS’negative equity,and the paymentbyENRC to GÉCAMINES ofa

settlementindemnityofatotalamountofUSD30million;and
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8.Theelaborationofadetailedbusinessplanallowingforaclosemonitoringofthe

returnsexcepted bythe partiesinvolved,asdividendsto be distributed to the

shareholders,andbeneficiaryresultsthatshouldtriggerthepaymentoftaxestothe

State.

GÉCAMINES welcomes this new achievement,as partofits strategy ofconsensual

redefinitionofitspartnerships,aimingatreachingabettersharingoftherevenuesand

returnsforGÉCAMINES,aswellasfortheDemocraticRepublicoftheCongoandthe

impactedcommunities.

AboutGécamines

GÉCAMINESisaprivatelawcommercialcompany,leadingactoroftheminingsectorinthe
DemocraticRepublicoftheCongo.
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